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BOND INFO
Average Duration  6.58
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Bond Coupon 5.26%

GEMS SICAV RAIF - Fortune Global Opportunities
is a open-ended reserved alternative investment
fund managed by Fortune Financial Strategies S.A.
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Fortune Global Opps Fund USD —iShares Core Conservative Allocation ETF
HISTORICAL PERFORMANCE
JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC
2025 2.40% 2.40%
2024 0.72% 0.71% 0.94% -0.38% 0.82% 0.66% 0.33% 0.72% 1.02% -0.32% 1.92% -0.55% 6.77%
2023  2.11% -0.52% -0.65% 1.08% 0.29% 1.31% 1.22% 0.08% -1.27% -0.64% 3.93% 1.51% 8.65%
2022 -1.18% -1.39% 0.67% -2.54% -1.14% -0.92% 2.04% 0.12% -4.70% 0.95% 2.54% -0.02% -5.64%
2021 0.50% -0.75% 1.93% -1.46% 1.81% -0.84% 0.47% 1.63%
PERFORMANCE INFO
Cumulative 1YR 1YR ! Y.R Best Worst Months Months
Return SELEETC ShalPe SRl hi) Month Month Positive Negative
Deviation Ratio Ratio 9
13.92% 3.70% 0.92 1.46 3.93% -4.70% 27 17
OBJECTIVE
DESCRIPTION J

The investment objective of this Fund is to achieve
consistent capital growth. The Fund applies a
global balanced asset allocation and invests its
assets mainly in fixed income securities and listed
equities as well as alternative asset classes.

STRATEGY

The Fund invests its assets in a highly diversified portfolio, which aims to deliver a stable income well-

balanced portfolio, paired with capital gains. Additionally the Fund investor benefits from the manager’s

ability and capacities set up for the most exclusive, highly experienced and institutional investors. GEMS

SICAV RAIF- Fortune Global Opportunities strives to deliver a stable risk-adjusted return based on a

conservative asset allocation approach.
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MONTHLY REVIEW

The fund returned 2.40% VS. 1.26% for the benchmark last
month. In January, the S&P 500® Index gained 2.78%, while
the Nasdaq 100 rose 2.25%. Equities posted strong early-month
gains as Trump took office, but sentiment weakened later due to
escalating trade tensions. Despite these challenges, the broader
market remained resilient, with cyclical sectors outperforming,
while technology stocks faced headwinds. The Nasdaqg 100
came under additional pressure following the Nvidia-DeepSeek
Al incident. The event not only weighed on Nvidia's stock but
also cast uncertainty over the broader Al sector, contributing to
the Nasdaq 100's late-month underperformance. Meanwhile,
Treasury yields remained volatile, with the 10-year yield
fluctuating between 3.85% and 4.10% as investors reassessed
the Fed's policy outlook. Expectations for rate cuts later in
the year were tempered by resilient economic data, keeping
sentiment mixed as the month ended. Fixed income markets

posted solid performance in January. The US 10-year yield closed
at 4.5387%, down just 3 basis points from December, while
the US 2-year yield slipped 4 basis points to 4.1971%, leading
to a slight steepening of the yield curve. Market movements
were influenced by expectations of policy actions, including
tariffs and tax cuts introduced by Trump, though the Federal
Reserve's hawkish stance played a more decisive role. In late
January, the Fed held rates steady, with market expectations.
The labor market remained strong, with December payrolls
rising by 256,000 and the unemployment rate declining to
4.1%. Inflation showed signs of easing, with core CPl up 3.2%
year-over-year. However, minutes from the December FOMC
meeting revealed concerns over inflation persistence and
potential tariffs, driving Treasury yields higher. Investment-
grade corporate spreads held steady at 80 basis points, while
high-yield spreads tightened slightly.
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TOP HOLDINGS SECTOR BREAKDOWN
FIFILST ID 44.04% Funds 27.26%
BUFQ US 13.15% Financial 26.97%
GEMSIEI LX 7.79% Government 15.32%
HFMXDC 0 12/07/33 EMTN 4.77% Basic Materials 2.20%
FFSVAUI ID 4.32% Other 28.25%
SHARE CLASS INFORMATION
Security Ticker ISIN
GEMS SICAV RAIF - Global Opportunities CLASS A - USD GEFAAAU LX Equity LU2334858615
GEMS SICAV RAIF - Global Opportunities CLASS A - EUR GEGAAAE LX Equity LU2334858888

Disclaimer: This document has been prepared by Fortune Financial Strategies SA. This document is only prepared for information purposes and does not constitute a subscription offer. It does not constitute an offer,
solicitation or recommendation to buy or to invest in the financial instrument. In addition, the information provided in this website does not constitute an offer, solicitation or recommendation to buy or to invest in the
financial instrument to any person in any jurisdiction in which such an offer, solicitation or recommendation is not authorized or to any person to whom it is unlawful to make such offer, solicitation or recommendation.
The document can however be regarded as advertising to the extent it refers to a specific financial instrument. The financial instrument may be purchased only on the basis of the prospectus and key information
document (if it exists) which can be available at Info@fortunefs.ch free of charge. Any information, summaries, prices, quotes, or statistical information have been obtained from sources believed reliable but are not
necessarily complete and cannot be guaranteed and Fortune Financial Strategies SA may accordingly not be held liable for any loss or damage whatsoever. Past performance is not indicative of future results. The
value of an investment is subject to risk, including possible loss of the principal invested. The investment referred above may not be suitable and / or appropriate to all investors. If the investor decides to purchase
the investment above, it is only based on the investor own research and information, or on research and information obtained from a source other than Fortune Financial Strategies SA or any of its representatives,
agents, or employees. The investor understands and accepts the risks related to the mentioned investment, including but not limited to volatility risk, liquidity risk, market risk, credit risk, and insolvency risk. For a
complete understanding of the terms and conditions of the investment(s) referred, please peruse the relevant Term Sheet and/or Prospectus, which prevail over the general information provided by this document.
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